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ABSTRACT

Nurfadillah 2026, Department of Management, entitled "The Effect of
Liquidity and Leverage on the Firm Value of Manufacturing Companies Listed on
the Indonesia Stock Exchange'’, Supervised by Dr. Junaidin Zakaria as Supervisor |
and Dr. Ackhriansyah Achmad as Supervisor I1.

This research employs a quantitative approach using secondary data from
annual financial reports of manufacturing companies listed on the IDX. The research
sample consists of 68 companies selected using simple random sampling with the Slovin
formula, resulting in 340 observations over five years. Data analysis was performed
using multiple linear regression with SPSS software, preceded by classical assumption
tests including normality, multicollinearity, and heteroscedasticity tests.

The results show that: (1) Liquidity proxied by Current Ratio has a negative and
insignificant effect on firm value, so the first hypothesis is rejected; (2) Leverage proxied
by Debt to Equity Ratio has a positive and significant effect on firm value, so the second
hypothesis is accepted,; (3) Simultaneously, liquidity and leverage have a significant
effect on firm value. The coefficient of determination indicates that both independent
variables explain of the variation in firm value, while the remaining is influenced by
other factors.

Keywords: Liquidity, Current Ratio, Leverage, Debt to Equity Ratio, Firm Value,
Price to Book Value, Manufacturing Companies, Indonesia Stock Exchange
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ABSTRAK

Nurfadillah 2026, Program Studi Manajemen, dengan judul “Pengaruh
Likuiditas dan Leverage Terhadap Nilai Perusahaan Manufaktur yang Terdaftar
di Bursa Efek Indonesia”, Dibimbing oleh Dr. Junaidin Zakaria dan Dr. Ackhriansyah
Achmad.

Penelitian in1 menggunakan pendekatan kuantitatif dengan data skunder berupa
laporan keuangan tahunan perusahaan manufaktur yang terdaftar di BEI. Sampel
penelitian berjumlah 68 perusahaan yang dipilih menggunakan meto simple random
sampling dengan rumus Slovin, sehingga menghasilkan 340 observasi selama lima
tahun. Analisis data dilakukan menggunakan regresi linear berganda dengan bantuan
perangkat lunak SPSS.

Hasil penelitian menunjukkan bahwa: (1) Likuidtas diukur dengan Current Ratio
berpengaruh negatif dan tidak signifikan terhadap nilai perusahaan, sehingga hipotesis
ditolak; (2) Leverage yang diukur dengan Debt to Equity Ratio berpengaruh positif dan
signifikan terhadap nilai perusahaan, sehingga hipotesis kedua diterima; (3) Secara
simultan, likuiditas dan leverage berpengaruh signifikan terhadap nilai perusahaan
Koefisien determinasi sebesar menunjukkan bahwa kedua variabel inependen mampu
menjelaskan variasi nilai perusahaan, sedangkan sisanya dipengaruhi oleh faktor lain.

Kata Kunci: Likuiditas, Current Ratio, Leverage, Debt to Equity Ratio, Nilai
Perusahaan, Price to Book Value, Bursa Efek Indonesia
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