
63 
 

 
 

LAMPIRAN 

Lampiran 1. Data Penelitian 
 

KODE 
PERUSAHAAN 

NAMA 
PERUSAHAAN 

TAHUN 
  

DER PBV DPR 

  
  

ASII 
  
  

  
  

PT.Astra 
International, Tbk 

  
  

2018 0,98 1,90 0,36 

2019 0,89 1,50 0,39 

2020 0,73 1,20 0,46 

2021 0,70 1,10 0,26 

2022 0,70 0,90 0,39

  
  

BRPT 
  
  

  
  

Barito Pacific, Tbk 
  
  

2018 1,61 1,00 0,01 

2019 3,61 3,20 0,03 

2020 1,60 2,30 0,03 

2021 1,17 1,20 0,16 

2022 1,49 1,20 5,61 

  
  

GGRM 
  
  

  
  

Gudang Garam, 
Tbk 

  
  

2018 0,53 0,20 0,64 

2019 0,54 0,20 0,46 

2020 0,34 0,10 0,65 

2021 0,52 0,10 0,89 

2022 0,53 0,00 0,56 

  
  

HMSP 
  
  

  
  

HM Sampoerna, 
Tbk 

  
  

2018 0,32 12,20 2,93 

2019 0,43 6,80 1,99 

2020 0,64 5,80 1,62 

2021 0,82 3,80 1,19 

2022 0,95 3,50 1,17 

  
  

ICBP 
  
  

  
  

Indofood CBP 
Sukses Makmur, 

Tbk 
  
  

2018 0,51 5,40 0,56 

2019 0,45 4,90 0,32 

2020 1,06 2,20 0,38 

2021 1,16 1,90 0,39 

2022 1,01 2,00 0,55 

  
  

INDF 
  
  

  
  

Indofood Sukses 
Makmur, Tbk 

  
  

2018 0,93 1,30 0,64 

2019 0,78 1,30 0,31 

2020 1,06 0,80 0,38 

2021 1,07 0,60 0,32 

2022 0,93 0,60 0,38 
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INTP 
  
  

  
  

Indocement 
Tunggal Prakarsa, 

Tbk 
  
  

2018 0,20 2,90 2,25 

2019 0,20 3,00 1,10 

2020 0,23 2,40 1,48 

2021 0,27 2,10 1,07 

2022 0,31 1,70 0,96 

  
  

KLBF 
  
  

  
  

Kalbe Farma, Tbk 
  
  

2018 0,19 4,70 0,48 

2019 0,21 4,50 0,49 

2020 0,24 3,80 0,45 

2021 0,21 3,60 0,42 

2022 0,23 4,40 0,49 

  
  

SMGR 
  
  

  
  

Semen Indonesia 
(Persero), Tbk 

  
  

2018 0,56 2,20 0,26 

2019 1,30 2,00 0,52 

2020 1,14 2,10 0,09 

2021 0,88 1,10 0,55 

2022 0,70 12,90 0,38 

 UNVR 
 Unilever Indonesia, 

Tbk 

2018 1,58 35,70 3,73 

2019 3,91 60,70 1,24 

2020 9,16 22,80 1,03 

2021 9,41 10,30 0,10 

2022 10,58 9,10 0,09 
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Lampiran 2. Hasil Penelitian  

1. Hasil Uji Statistik Deskriptif 

Descriptive Statistics 
 N Minimum Maximum Mean Std. Deviation 

Struktur Modal (DER) 50 ,19 10,58 1,3905 2,24827 

Nilai Perusahaan (PBV) 50 ,00 60,70 5,2240 10,05926 

Kebijakan Dividen (DPR) 50 ,01 5,61 ,8242 1,00208 

Valid N (listwise) 50     

 
2. Hasil Uji Asumsi Klasik 

Hasil Uji Normalitas 
 

 
 

 
Hasil Uji Multikolinieritas 

 
Coefficientsa 

Model 

Collinearity 

Statistics 

Tolerance VIF 

1 (Constant)   

Struktur Modal 

(DER) 

,990 1,010 

Kebijakan Dividen 

(DPR) 

,990 1,010 

a. Dependent Variable: Nilai Perusahaan 

(PBV) 
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Hasil Uji Heteroskedastisitas 

 
 

 
 
 

 
3. Analisis Regresi Liniear Berganda 

Hasil Uji R2 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 ,493a ,243 ,211 8,93602 

a. Predictors: (Constant), Kebijakan Dividen (DPR), Struktur Modal 

(DER) 

b. Dependent Variable: Nilai Perusahaan (PBV) 

 
Hasil Uji Simultan (Uji F) 

 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 1205,184 2 602,592 7,546 ,001b 

Residual 3753,068 47 79,853   

Total 4958,251 49    

a. Dependent Variable: Nilai Perusahaan (PBV) 

b. Predictors: (Constant), Kebijakan Dividen (DPR), Struktur Modal (DER) 
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Hasil Uji T 
 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B 

Std. 

Error Beta 

1 (Constant) ,025 1,873  ,013 ,989

Struktur Modal 

(DER) 

1,818 ,571 ,406 3,186 ,003 

Kebijakan Dividen 

(DPR) 

3,240 1,280 ,323 2,531 ,015 

a. Dependent Variable: Nilai Perusahaan (PBV) 

 
4. Analisis Regresi Liniear Berganda Moderasi (MRA) 

 
Hasil Uji R2 MRA 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 ,602a ,363 ,321 8,28785 

a. Predictors: (Constant), Struktur Modal (DER)*Kebijakan Dividen 

(DPR), Struktur Modal (DER), Kebijakan Dividen (DPR) 

b. Dependent Variable: Nilai Perusahaan (PBV) 

 
 
 
 

Hasil Uji Simultan (Uji F) MRA 
 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 1798,580 3 599,527 8,728 ,000b 

Residual 3159,671 46 68,689   

Total 4958,251 49    

a. Dependent Variable: Nilai Perusahaan (PBV) 

b. Predictors: (Constant), Struktur Modal (DER)*Kebijakan Dividen (DPR), Struktur Modal (DER), 

Kebijakan Dividen (DPR) 
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Hasil Uji T MRA 
 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 2,530 1,935  1,308 ,198 

Struktur Modal 

(DER) 

,446 ,706 ,100 ,631 ,531 

Kebijakan Dividen 

(DPR) 

-1,008 1,871 -,100 -,539 ,593 

Struktur Modal 

(DER)*Kebijakan 

Dividen (DPR) 

3,142 1,069 ,606 2,939 ,005 
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Lampiran 3. Surat Izin Penelitian 
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Lampiran 4. Surat Balasan Izin Penelitian 
 
 

 


