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ABSTRAK 

Syahriani B. 02220200173. Analisis Kinerja Keuangan Sebelum dan 
Sesudah Akuisisi pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 
Indonesia. Pembimbing : Mahfudnurnajamuddin dan Muhammad Syafii A. 
Basalamah 

PeneIitian ini bertujuan untuk mengetahui perbedaan kinerja keuangan 
perusahaan sebeIum dan sesudah akuisisi pada perusahaan manufaktur yang 
terdaftar di Bursa Efek Indonesia yang diproksikan dengan Current Ratio, Quick 
Ratio, Total Asset Turnover , Inventory Turnover, Debt to Equity Ratio, Debt to 
Asset Ratio, Return on Equity, dan Return on Asset. Periode PeneIitian yang 
digunakan iaIah tahun 2018-2022. PopuIasi pada peneIitian ini adaIah perusahaan 
manufaktur yang meIakukan akuisisi yang terdaftar di Bursa Efek Indonesia. 
PemiIihan sampeI daIam peneIitian ini menggunakan teknik non probabiIity 
sampIing, dengan pendekatan purposive sampIing. 

Berdasarkan hasil peneIitian menunjukkan bahwa terdapat perbedaan yang 
signifikan pada Total Asset Turnover dan Debt to Equity Ratio sebelum dan 
sesudah akuisisi. Sedangkan pada Current Ratio, Quick Ratio, Inventory Turnover, 
Debt to Asset Ratio, Return on Equity, dan Return on Asset tidak memiIiki 
perbedaan yang signifikan antara sebeIum dan sesudah akuisisi. HaI ini disebabkan 
karena perusahaan beIum sepenuhnya optimal daIam mencapai sinergi yang 
diharapkan. 

 

 

Kata Kunci: Likuiditas (CR dan QR), Aktivitas (TATO dan ITO), Solvabilitas 
(DER dan DAR), Profitabilitas (ROE dan ROA), dan Akuisisi. 
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ABSTRACT 

 

Syahriani B. 02220200173. Analysis of Financial Performance Before 
and After Acquisition of Manufacturing Companies Listed on the Indonesian 
Stock Exchange. Supervisor: Mahfudnurnajamuddin and Muhammad Syafii A. 
Basalamah 

This research aims to determine differences in company financial 
performance before and after acquisition in manufacturing companies listed on the 
Indonesia Stock Exchange which is proxied by Current Ratio, Quick Ratio, Total 
Asset Turnover, Inventory Turnover, Debt to Equity Ratio, Debt to Asset Ratio, 
Return on Equity, and Return on Assets. The research period used is 2018-2022. 
The population in this research is manufacturing companies that make acquisitions 
listed on the Indonesia Stock Exchange. The selection of samples in this research 
used non-probability sampling techniques, with a purposive sampling approach. 

Based on the research results, it shows that there are significant differences 
in Total Asset Turnover and Debt to Equity Ratio before and after the acquisition. 
Meanwhile, the Current Ratio, Quick Ratio, Inventory Turnover, Debt to Asset 
Ratio, Return on Equity, and Return on Assets do not have significant differences 
between before and after the acquisition. This haI is caused because the company 
is not yet fully optimal in achieving the expected synergy. 

 

 

Keywords: Liquidity (CR and QR), Activity (TATO and ITO), Solvency (DER 
and DAR), Profitability (ROE and ROA), and Acquisition. 
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