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ABSTRAK 

Ayu Mukarrama, 02320190143. Pengaruh Pajak, Debt Covenant, Tunneling 
Incentive dan Exchange Rate terhadap Transfer Pricing pada Perusahaan Indeks 
LQ45 di Bursa Efek Indonesia Tahun 2019-2021. Dosen Pembimbing: 
Mursalim Laekkeng dan Rosmawati  

Penelitian ini bertujuan untuk mengidentifikasi pengaruh pajak, debt 
covenant, tunneling incentive dan exchange rate keputusan melakukan transfer 
pricing perusahaan yang terdaftar di Bursa Efek Indonesia dan masuk dalam 
indeks LQ45 selama periode 2019-2021. 

Pengambilan sampel pada penelitian ini menggunakan metode purposive 
sampling. Populasi yang digunakan adalah perusahaan yang terdaftar di indeks 
LQ45 selama periode 2019-2021, yang terdiri dari 39 perusahaan dengan sampel 
yang diambil sebanyak 10 perusahaan. Metode analisis yang digunakan adalah 
analisis regresi linier dan pengolahan data dilakukan dengan menggunakan 
program SPSS 22.  

Hasil penelitian secara parsial menunjukkan bahwa variabel pajak memiliki 
nilai signifikan 0,023 < 0,05, debt covenant dengan nilai signifikan 0,304 > 0,05, 
tunneling incentive dengan nilai signifikan 0,415 > 0,05, dan exchange rate 
dengan nilai signifikan 0,268 > 0,05. Penelitian ini menunjukkan bahwa pajak 
berpengaruh terhadap transfer pricing. Sementara itu, debt covenant, tunneling 
incentive dan exchange rate tidak berpengaruh terhadap transfer pricing. Secara 
simultan pajak, debt covenant, tunneling incentive dan exchange rate tidak 
berpengaruh terhadap keputusan transfer pricing. 

Kata kunci: pajak, debt covenant, tunneling incentive, exchange rate, transfer 
pricing 
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ABSTRACT 

Ayu Mukarrama, 02320190143. Effect of Tax, Debt Covenant, Tunneling 
Incentive and Exchange Rate on Transfer Pricing in LQ45 Index Companies on 
the Indonesia Stock Exchange 2019-2021. Advisors: Mursalim Laekkeng and 
Rosmawati 

This study aims to identify the effect of taxes, debt covenants, tunneling 
incentives and exchange rates on transfer pricing decisions on LQ45 index 
companies listed on the Indonesia Stock Exchange in 2019-2021. 

This study used a purposive sampling method. The population used is the 
LQ45 index companies for 2019-2021, which total 39 companies with the 
research sample obtained totaling 10 companies. The research was carried out 
using linear regression analysis and data processing was carried out using the 
SPSS 22 program. 

The results of the study partially show that the tax variable has a 
significant value of 0.023 <0.05, debt covenants with a significant value of 0.304 
> 0.05, tunneling incentives with a significant value of 0.415 > 0.05, and 
exchange rates with a significant value of 0.268 > 0.05. This study shows that 
taxes have an effect on transfer pricing. Meanwhile, debt covenants, tunneling 
incentives and exchange rates show no effect on transfer pricing. In addition, the 
results simultaneously show that taxes, debt covenants, tunneling incentives and 
exchange rates have no effect on transfer pricing decisions. 

Keywords: taxes, debt covenants, tunneling incentives, exchange rates, transfer 
pricing 
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